
 
 

 
 

 

RETIREMENT STATISTICS (as of 12/31/03)
Disability Panel Requests 2 Disability Retirement Approvals 1 Accidental Death Approvals 0
RTS Reviews 2 RTS Exams 2 Restored to Service 0

Investment RETURN
2003
1999-2003
1985-2003
Target

2003
Market 
Value

Funded Ratio
Date of Last Valuation
Actuary
Assumed Rate of Return

Funding Schedule
Year Fully Funded

Active Members
Retired Members

Actuarial

Disability

Investment Return

Funded Ratio83.7%
1/02
Stone 
8.00%

Increasing .57% 
2013

444
254

18.06%
4.39%

10.30%
8.45%

$63.1M

P. O. Box 535, 22 Monument Square, Concord, MA 01742-0535
Phone 978-318-3068 Fax 978-318-3093 Board Meeting Last Tuesday of each month
Board Members Peter J. Fulton (Chairperson), Anthony T. Logalbo, Arnold Roth, Cheryl A. Smith, Brian J. Whitney
Administrator Cheryl A. Smith

Concord

Asset Growth (Market Value)

 
 

RETIREMENT STATISTICS (as of 12/31/03)
Disability Panel Requests 2 Disability Retirement Approvals 2 Accidental Death Approvals 0
RTS Reviews 0 RTS Exams 0 Restored to Service 0

Investment RETURN
2003
1999-2003
1985-2003
Target

2003
Market 
Value

Funded Ratio
Date of Last Valuation
Actuary
Assumed Rate of Return

Funding Schedule
Year Fully Funded

Active Members
Retired Members

Actuarial

Disability

Investment Return

Funded Ratio74.8%
1/03
Mellon
8.00%

Level
2024

432
412

15.12%
4.19%
9.91%
9.00%

$67.6M

Town Hall, Sylvan Street, Danvers, MA 01923
Phone 978-777-0001, Ext. 3044 Fax 978-762-0264 Board Meeting Last Wednesday of each month at 3:00 pm
Board Members Paul F. Ferguson (Chairperson), Robert J. Cyr, Dana M. Hagan, Leonard A. Marshall, Wayne P. Marquis
Administrator Leonard A. Marshall

Danvers

Asset Growth (Market Value)
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